Market Failure and the Role of
Government

AP Microeconomics - Vocabulary

Write each word 3 times. B8RP E =ik .
English I Write it 3 times (English)
@ socially efficient FARAZER &
My market failure kR
(,.\, externality AR
(b negative AR
externality
Q Pigovian tax JeE oy A
o{F positive IEAMARPE
externality
u Coase theorem B E
X rivalry eI
& excludability HEA
L private good AN iy
Q public good YA/
B2 free-ride T
Q} Common B
resources
'P tragedy of the s HE R
commons
ﬂ Antitrust laws J ZE Wik

AP Microeconomics ¢ Market Failure and the Role of Government



English

H3C

Write it 3 times (English)

ﬁ per-unit tax
lump-sum tax
lump-sum subsidy

N i
income

distribution

|Q Lorenz curve

% Gini coefficient

< human capital

M progressive taxes

< transfer payments

B[8 efficiencyequity
trade-off

MR
SE BB
SE KM
N
e zE i £
RIERL

NITBEAR

Fers s Ay

Wk 5 A
FAy

AP Microeconomics ¢ Market Failure and the Role of Government



