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Glossary - - every term in the course, A-Z
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absolute advantage
/'ebsalu:t ad'vaentidz/
AD-AS model

/.e1'di: e1'es 'modl/

aggregate demand
/'egrigert di'maend/
Aggregate demand
(AD)

/'egrigert di'maend/
aggregate supply
/'eegrigert sa'plai/
anticipated
Jeen'tisipertid/
appreciates
/a'prizfieits/
appreciation

/3 prizfi'erfn/

assets

/'=sets/

automatic stabilizers
/oita'meetik 'sterbalaizoz/
balance of payments
/'beelans v '‘permants/
bank deposit

/beepk di'pozit/

barter

/'bata/

base year

/bers jia/

biased

/'barast/

bond

/bond/

bond price

/bond prais/

AP Macroeconomics

jué dul you shi

zong xu qiu - zong gong ji mo

xing

zong xu qiu

zong xu qiu

zong gong ji

yu qr dao de
sheng zhi

sheng zhi

z1 chan

z1 dong weén ding qi
gué ji shou zhi
yin hang cin kuan
yi wi yl wi

j1 nian

you pian cha

zhai quan

zhai quan jia gé

English

Pinyin

29 borrowers
/'boravez/

™M budget deficit
/'badzit 'defisit/

A budget surplus
/'badzit 'sa:plas/
burden on future tax-

payers

business cycle

/'biznas 'saikl/

capital

/'keeprtl/

capital (financial)

account

B 1

/'keeprtl a'kavnt/
capital account
/'keeprtl a'kavnt/
capital flows
/'keepitl flavz/
capital inflow
/keepit] 'mnflav/
capital stock
/keepit] stok/
central bank
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/'sentral bank/

3 circular flow model
/'sakjola flav 'mndl/

3 circular-flow model
/'saikjols flav 'mpdl/

(\SD commodity money
/ka'mpditi 'mani/

K_tA comparative advantage
/kem'paerativ ad'veentidz/

223 complements
/'’komplimants/
constant base-year

prices

[@ consumer confidence

/kan'suzma 'konfidens/
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jie kuan rén

yu suan chi zi

yu suan ying ya

wei 1ai na shul rén fu dan
jing ji zhou qu

71 bén

z1 bén zhang hu

z1 bén zhang hu

z1 bén lin dong

71 bén lid ru

71 bén cun liang

zhong yang yin hang

xun huan lit dong mé xing
xun huédn lit dong mé xing
shang pin huo bi

bi jiao you shi

hu bu pin

bu bian j1 nidn jia gé

xiao fei zhé xin xin
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Pinyin
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Consumer Price Index

(CPI)

/kan'suzma prars 'indeks/

consumption

/ken'sampfn/

Contraction (recession) 0

contraction/recession
/kan'traekfn ri'sefn/
contractionary
/kan'traekfonari/
Contractionary (tight)
/kan'traekfonari/

contracts

corruption
cost of living

costs

[kosts/

credit

/'kredit/
crowding out
/'kraodiy aot/
currency
/'karansi/
current account
/'karant a'kaont/
current prices
/'karant 'praisiz/
cyclical
/'saiklikl/
dampens

deflation

/di:'fletfn/

demand

/di'mand/

demand for loanable

funds
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xifo féi zhé jia gé zhi shit

xiao fei

shou suo ( shuai tui )
shuai tul

jin suo xing

jin suo xing

hé téng

fu bai

sheng hué chéng bén
chéng bén

xin dai

ji chu xiao ying

huo bi

jing chang zhang hu
dang nian jia gé
zhou q1 xing shi ye
yi zhi

tong huo jin suo

Xu qia

ké dai z1 jin xu qia

English

Pinyin

o
& demand for money
/di'maend fo: 'mani/

@ demand-pull inflation
/di'meend pol m'fleifn/

b

i deposit
/dr'pozit/
depreciates
/dr'prifierts/
depreciation
/duprizfi'erfn/
determinants

S K

/dr't3:mmants/

diagnosis

/ darag'nauvsis/
o discount rate
/'diskaont rert/
discouraged workers
/dr'skaridzd 'ws:kez/
discretionary
/di'skrefonari/
disequilibrium
/disizkwr'libriam/
disinflation
/,disim'flerfn/
distribution of income
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/ distrr'bju:fn ov 'mkam/
double-count
/'dabl kaont/
downturn
/'davnts:n/
economic growth
/,izka'npmik gravf/
Economics
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/izka'npmiks/
efficient

/i'fifont/

employed
fem'plord/
entrepreneurship

ud )9 Q

/,pntripra'njvafip/
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huo bi xu gin

xu giu la dong xing tong huo
péng zhang

cun kudn

bian zhi

bian zhi

jué ding yin su

zhén duan

tie xian 1

hut xin gong rén

xiang j1 jué zé

fei jun héng

fan tong huo péng zhang
shou ru fen pei

chong fu ji suan

jing ji xia xing

jing ji zeng zhang

jing ji xué

you xiao li

jiu ye

qi ye jia cai néng



English

Pinyin

environmental quality

AIB equilibrium
/ izkwr'libriam/
& equilibrium exchange
rate
/ i:kwr'libriam eks'tferndz reit/
AIA equilibrium nominal
interest rate
/,izkwi'libriam 'nominl 'mtrest reit/

equilibrium real GDP

o el . .
% equilibrium real interest
rate
/izkwi'libriam rial 'mtrest rert/

erodes

excess reserves
Jek'ses r1'z3vz/

excessive money supply
growth

B

/ek'sestv 'mani sa'plar gravd/
exchange rate
/eks'tfeinds reit/
exchange rate effect
/eks'tfernds rert 1'fekt/
expansion

/ek'spaenfn/
expansionary
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/ek'spaenfonari/

RA .

¢ « Expansionary (easy)
/ek'speenfonari/

expectations

@ expected inflation
/ek'spektid mn'flerfn/
expenditure approach

a exports

/'eksports/
(.,‘p externalities

/ek'stamalitiz/
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GDP

huan jing zhi liang
jun héng

jun héng hui lii

jan héng ming yi i lii

jun héng shi ji GDP

jun héng shi ji i 1t

qin shi
chao é zhun bei jin

huo bi gong ji guo du zeng
zhang

hui lii

hui 14 xido ying

kuo zhang

kuo zhang xing

kuo zhang xing

yu qr

yu qr tong huo péng zhang
zhi chu fa

chu kéu

wai bu xing

English

Pinyin

@ factors of production
/'fektaz ov pra'dakfn/

fiat money

/'fizat 'mani/

final goods

/'fanl godz/

financial account
/far'neenfl a'kaont/

financial asset
/far'neenfl 'eset/

firms

/faimz/

fiscal policy

/'fiskl 'polisi/

Fisher equation

/'fifo I'kwerzn/

fixed market basket
/fikst 'ma:kit 'baeskit/

fixed nominal incomes
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floating

/flaot/

floating exchange rate
/'flavtiy eks'tfernds rert/

foreign exchange market
/'foran eks'tfeindz 'mazkit/
fractional reserve

/'frekfonl ri'za:v/
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fractional reserve
banking

/'freekfonl ri'za:v 'baeykin/
frictional

/'frikfonl/

full employment

DI

/fol em'plormant/
,9‘*’ full-employment
(potential) output
/fol em'plormant 'avtpot/
full-employment
equilibrium

/fol em'plormant ,itkwi'libriam/
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sheng chan yao su

fa ding huo bi

zul zhong chan pin

jin réng zhang hu

jin réng z1 chan

qi ye

cai zheng zheng ce

fei xué fang chéng

gl ding shang pin lan zi
gl ding ming yi shou ru
fa dong

fa dong hui 1t

wai hui shi chang

bu fen zhin beéi jin

bu fen zhtn bei jin yin hang
zhi du

mé ca xing shi ye
chong fén jiu ye

qidn zai chan chu

chong fen jiu ye jun héng
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/fol em'plormant 'avtpot/
fully flexible

/'foli 'fleksibl/

functions of money

GDP deflator

/,dzi: di: 'pi: di:'flerta/

GDP per capita

/,d3i: di: 'pi: p3: 'keepita/
general price level
/'dzenaral prais 'levl/
geometric series
/dzizav'metrik 'siori:z/
government

/'gavenmant/

government bonds
/'gavenmant bondz/
government purchases
/'gavenment 'p3:tfisiz/
government spending
/'gavenmant 'spendiy/

gross domestic product
(GDP)

/graus da'mestik 'prodakt/
horizontal axis

household production
/'havshavld pra'dakfn/
households
/'havshavldz/
human capital
/'hjurman 'keeprtl/
hyperinflation
/ harparin'flerfn/
imports
/im'po:ts/
incentives
/mn'sentivz/
income

/'1gkam/
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chong fen jiu ye chan chu
wan quan ling hud

huo bi zhi néng

gud nei sheng chan zong zhi
ping jian zhi shu

rén jun gudé nei sheng chan
zong zhi

yi ban jia gé shui ping

ji hé ji shu

zhéng fu

zhéng fu zhai quan

zheng fii gou mai

zhéng fu zht chu

gu6 nei sheng chan zong zhi

héng zhéu

jia ting sheng chan

jia ting

rén 1i z1 bén

e xing tong huo péng zhang
jin kou

jih

shou ru
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income approach

increasing opportunity
cost

/m'krizsiy ppa'tjurniti kost/
inequality
/mi:'kwoliti/

inferior good
/mn'fiara gud/
inflation

/m'fletfn/

inflation rate
/m'fletfn reit/
inflationary
expectations
/m'flefonari ekspik'terfnz/
inflationary gap
/m'flerfonari geep/
infrastructure
/'mfrastraktfa/

input prices

/'mpot 'praisiz/
institutions

/ mstr'tju:fnz/
interest

/'mtrest/

interest costs

interest on reserves
(IOR)

/'intrest on r1'z3:vz/
interest rate

/'mtrest rert/

interest rate effect
/'mtrest rert 1'fekt/
interest-rate effect
/'mtrest rert 1'fekt/
intermediate goods
/inta'mi:diat godz/
investment

/m'vestmant/
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shou ru fa

j1 huil chéng bén di zeng

bu ping déng

d1i dang pin

tong huo péng zhang
tong huo péng zhang li

tong huo péng zhang yu q1

tong huo péng zhang que kou
j1 chu she shi

tou ru pin jia gé

zhi du

i x1

Ii x1 chéng bén

zhun bei jm i x1

i lii

i lii xido ying

i lii xido ying
zhong jian chan pin

téu z1



English Pinyin

} labor lao dong
/'letba/

2 labor force lao dong i
/'letba fo:s/
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labor force participation
rate

/'letba fo:s pa:'tisipetfn reit/
labour

/'letba/

land

/leend/

law of demand

/1o: v di'meend/

law of supply

/lo: ov sa'plai/

legislation

/ledsi'sletfn/

legislative lag

/'ledzislativ leeg/

leisure

/'leza/

lenders

/'lendaz/

liquidity

/Ir'kwidrti/

living standards

/'liviy 'steendadz/

loanable funds market
/'lovnabl fandz 'ma:kit/
long-run aggregate
supply

/loy ran 'zgrigert sa'pla/
Long-run aggregate
supply (LRAS)

/1oy ran 'zegrigert sa'plar/
long-run Phillips curve
/log ran 'filips k3:v/

long-run Phillips curve
(LRPC)

/log ran 'filips k3:v/
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140 dong 1i can yu lu

lao dong

tu di

xu qit ding li

gong ji ding I

Ii fa

li fa shi zhi

xidn xia

fang kuan rén

lin dong xing

sheng hué shui ping
ké dai z1 jin shi chang

chang q1 zong gong ji

chiang q1 zong gong ji

chéang q1 fei 1i pu st qu xian

chéang q1 fei 1i pu st qu xian

English

Pinyin

@ macroeconomics

/,mzkra rika'nomiks/
magnitude

/'maegnitju:d/

marginal propensity to
consume

a

/'ma:dziml pra'pensiti ta ken'sjuzm/
marginal propensity to
save

/'ma:dzml pra'pensiti ta serv/
market value

/'makit 'veelju:/

medium of exchange
/'mi:diam v eks'tferndz/

menu costs

/'menju: kosts/

monetary base

/'manrtari bers/

monetary policy
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/'manttari ‘polisi/
Money

/'mani/

money demand
/'mani di'mend/
money market
/'mani 'mackit/

money multiplier
/'mani malti'plaia/

money supply
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/'mani sa'plar/
multiplier
/malti'plaia/
multiplier effect
/,maltr'plara 1'fekt/
national debt
/'nzfonl det/
national output

0 X X

'Q national savings

/'neefonl 'servinz/
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héng guan jing ji xué
da xido

bian ji xiao fei qing xiang

bian ji chi xu qing xiang

shi chang jia zhi
jiao huan méi jie
cai dan chéng bén
j1 chl huo bi

huo bi zheng ce
huo bi

huo bi xu gin

huo bi shi chang
huo bi chéng shu
huo bi gong ji
chéng shu

chéng shu xiao ying
gud jia zhai wu
gud min chan chu

gud min chu xu
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natural rate
/'netforal rert/
natural rate of
unemployment

e

/'nzetforal rert bv anem'plormant/
negative supply shock
/'negativ sa'plar fok/

o #

net exports

/net 'ekspo:ts/

— neutrality of money
/nju:'treeliti pv 'mani/

nominal GDP
/'npminl dzi: di: 'pi:/

N

nominal interest rate
/"nominl 'mtrest rert/

nominal wages

/'npminl 'weidziz/

nonmarket transactions
/,npn'makit treen'saekfnz/
normal good

/'norml god/

open-market operations
/'avpan 'mazkit ppa'rerfnz/
opportunity cost
/ppa'tjuniti kost/

bnNneow

optimism

3

output gap
/'avtpot geep/
patents

peak

/pik/

pension

/'penfn/

percentage change

L &

/pa'sentidz tfeindz/
lﬁ Phillips curve
/'filips karv/
@ physical capital
/'fizikl keepitl/
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7zl ran shi ye lu

z1 ran shi ye li

fu mian gong ji chong j1
jing chu kou

huo bi zhong xing

ming yi gué neéi sheng chan
zong zhi

ming yi li 1t

ming yi gong z1

fei shi chang jiao yi

zhéng chang pin

gong kai shi chang cao zuo
j1T hui chéng bén

lé guan qing xu

chan chu que kou

zhuan li

ding feng

yang ldo jin

bai fen bi bian hua

fei i pu st qu xian

shi wu z1 bén

English Pinyin

E'—_,_ policy rate zhéng ce 1i lu
/'polisi rett/

& pollution wil ran
/pa'lusfn/

2 population rén koéu

/ popjo'letfn/
I potential GDP
/pa'tenfl dzi: di: 'piz/
[hf] potential output
/pa'ten(l ‘astpot/
@ price index
/prars 'indeks/
© price level
/prais 'levl/
EA price stability
/prais sta'biliti/
A private investment
/'prarvat m'vestmant/
u production possibilities
curve
/pra‘dakfn posa'bilitiz kav/
|~/ production possibilities
curve (PPC)
/pra'dakfn posa'bilitiz ka:v/
productive capacity
/pra'daktiv ka'peesiti/
(@) productivity
/,prodak'tiviti/
progressive taxes
/pra'gresiv 'teeksiz/
66 property rights
/'propati raits/
purely financial
transactions
/'pjuali far'neenfl treen'seekfnz/
# quality change
/'kwoliti tfeindz/
quantity and quality of
resources
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GDP

qidn zai GDP
qian zai chan chu
jia gé zhi shu

jia gé shui ping
jia gé wén ding
st rén téu zt

sheng chan ké néng xing qu
xian

sheng chan ké néng xing qu
xian

sheng chan néng i
sheng chin li

lei jin shui

chan quan

chiin jin réng jiao yi
zhi liang bian hua

z1 yuan de shu liang hé zhi
liang



English

Pinyin

# quantity demanded
/'kwontiti dr'meendid/

# quantity supplied
/'kwontiti sa'plaid/

u quantity theory of
money
/'’kwontiti 'O1ari pv 'mani/

quarters

raw materials

/ro: ma'trarialz/

® real GDP

/rial dsi: di: 'pi:/

real GDP per capita

Jo

/rial dzi: di: 'pi: pa: 'kepita/
@ real interest rate
/r1al 'mtrest rert/
real output
/r1al ‘avtpot/
recession
/ri'sefn/
recessionary gap
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/r1'sefonari geep/
redistributes purchasing
power

N

/ riz'distribju:ts 'p3:tfisiy 'pave/
= required reserve ratio
/ri'’kwaiad r1'za:v 'retfiav/
(%) required reserves
/ri’kwarad r1'z3:vz/
A research and
development
/ri's3:tf &end di'velopmant/
°/° reserve ratio
/r1'z3wv 'retfiav/
& reserve requirement
/r1'zz:v rr'kwaremant/
@ reserves
/r1'zzvz/
(') resource depletion
/ri'za:s di'plizfn/
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Xu qia liang
gong ji liang

huo bi shu liang lun

jidu

yuan cai liao

shi ji gué nei sheng chan zong
zhi

rén jun shi ji gud neéi sheng
chan zong zhi

shi ji i 1a

shi ji chén chu

jing ji shuai tui

shuai tui que kou

chéng xin fen pei gou mai li

fa ding zhiin bei jin i
fa ding zhun bei jin

yan jiu yu kai fa

zhtin bei jm i
zhun beéi jin yao gid
zhun beéi jin

71 yuan ku jié

English Pinyin

& resources 71 yuan
Jr1'zoisiz/
retirees tul xiu zhé

A return hui bao
/ri'tam/

N risk feng xian
/risk/

'Q saving chu xu
/'servig/

(') scarcity X1 que
/'skeasiti/

g self-stabilizing 71 wo wén ding
/self 'sterbilarziy /
shift yi dong
/iift/

shoe-leather costs
/fu: 'leda kosts/
short-run aggregate
supply

/fo:t ran 'egrigert sa'plai/
Short-run aggregate
supply (SRAS)

/fort ran 'eegrigert sa'plar/
short-run
macroeconomic
equilibrium
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/fort ran meekra rizka nomik
Jitkwi'libriam/
short-run Phillips curve
/fort ran 'filips ka:v/
short-run Phillips curve
(SRPC)
/fort ran 'filips ka:v/
A shortage

/'fortidz/

specializing

R R

/'spefalarziy/
spending components
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pi xié chéng bén

duan q1 zong gong ji

duan q1 zong gong ji

duan g1 héng guan jing ji jun
héng

duan q1 fei li pu st qu xian

duan q1 fei li pu s1 qu xian

dudn que

zhuan yé hua

zht chu zu chéng bu fen
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spending multiplier
/'spendiy malti'plaia/
stabilization policy
/ stetbilar'zetfn 'polisi/
stagflation
/steeg'flerfn/

stagnant

/'staegnant/

sticky

/'stiki/

stock

/stok/

store of value

/sto: pv 'veelju:/
structural

/'straktforal/

subsidies

/'sabsidiz/

substitutes
/'sabstitju:ts/
substitution

/ sabstr'tju:fn/

supply

/sa'plar/

supply of loanable funds

supply shock
/sa'plar fok/
surplus
/'sa:plas/

tax multiplier
/teeks malti'plara/
tax revenue
/teeks 'revenju:/

taxes

technology
/tek'noladzi/
terms of trade

/t3:mz pv treid/
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zh1 chu chéng shu
wén ding zheng ce
zhl zhang

ting zhi

zhan xing

gu piao

jia zhi chu cang

jié gou xing sh1 ye
b tie

t1 dai pin

ti dai

gong ji

ké dai z1 jin gong ji
gong ji chong j1
guo sheng

shui shou chéng shu
shui shou

zheng shui

ji shu

mao yi tido jian

English

Pinyin
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trade-off

/treid of/

trade-offs

/treid ofs/

transfer payments
/'treensfs: 'permants/
trough

/trof/
unanticipated
/aneen'tisipertid/
underemployment

underground economy
/,anda'graond 1'’konami/

understates

unemployed

/anem'plord/
unemployment
/anem'plormant/
unemployment benefits
/anem'plormant 'benifits/
unemployment rate
/anem'ploimant rert/

unit of account

/'juntt pv a'kaont/

unreported activity

used goods
/ju:zd godz/
value-added approach

velocity of money
/va'lositi bv 'mani/

vertical axis
volunteer work

wealth effect
/welf 1'fekt/
welfare
/'welfea/
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quan héng qu shé
quan héng

zhuan yi zhi fu

gu di

wei yu qi dao de

jiu ye bu zu

di xia jing ji

di gu

sht ye

sht ye

sht ye jiu ji jin

shi ye lu

ji zhang dan wei

wei shen bao hué dong
er shou shang pin
zeng jia zhi fa

huo bi lia tong su du
zong zhou

zhi yuan gong zud
cai fu xiao ying

fu i



English Pinyin
well-being fa zhi
/wel 'bizm/

x working-age population
/'wakig erd popjo'lerfn/

& vield
/ji:ld/

ldo dong nidn ling rén kou

shou yi lii

AP Macroeconomics




