The price system and the microeconomy
A-Level Economics - Vocabulary

Write each word 3 times. B84 EIRITPE = .

English 3L Write it 3 times (English)
@ demand R

0 price Wi

# quantity oK
demanded

WM demand curve LR 2k
> shift %z

E'—: determinants HUERZR
income KA

S substitute B
sgs complement H AN
9 consumer HE

@ market demand gk

@ utility O

+ marginal utility AR
WM diminishing PRRH i
marginal utility i

LD supply itz
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English F Write it 3 times (English)
@ producer A

# quantity supplied L2 &

A profit IR

A supply curve flanh 2
costs of A A
production

% subsidy ZNI

@ firm Al

@ market supply g ites
$ price elasticity of TR A
demand g

" elastic AR
& inelastic it =
= unit elastic By P
— perfectly inelastic  5g4 ToiE
<> perfectly elastic SEAA
o necessity DA

@ luxury Fioim
total revenue Js8 i

ﬁ government BURF
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English

F Write it 3 times (English)

$ income elasticity
of demand

® normal good

@_ inferior good

S cross elasticity of

demand

$ price elasticity of
supply
(O spare capacity

& stocks

(® momentary
(© short run
a long run

B8 equilibrium

0 equilibrium price
# equilibrium
quantity

Y disequilibrium

M excess demand

@. shortage

M excess supply

@ product market
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English

H3C

Write it 3 times (English)

@ factor market
wage

<__) foreign exchange
market

<__) exchange rate

@ consumer Surplus

M producer surplus

Q welfare
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