Supply and Demand

AP Microeconomics - Vocabulary

Write each word 3 times. B85 FAIRITPE = .

English

H3C

Write it 3 times (English)

property rights
@ Demand
AIB law of demand
3" substitution effect
income effect
i'-'._ determinants

(__) substitute

§;3 complement
® normal good
@. inferior good

horizontal
summation

LD Supply
AIA law of supply
ﬁ subsidies

$ Price elasticity of
demand
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English 3T Write it 3 times (English)
" elastic A
& inelastic = g
total revenue B

$ Price elasticity of — HLZ5#AgiH
supply T

<> Cross-price A
elasticity P

$ Income elasticity NGk
58 Equilibrium )£l

@ Consumer surplus 42735 F 4
A2 Producer surplus A PR 4y
@ total surplus JSECIES

v allocatively (RS ES
efficient

@ surplus 1t

@_ shortage Sl

N price ceiling it LR
' price floor Hiris TR
il excise tax TH i

'\7' tax incidence Bl IH 15
[\ deadweight loss B NI=EEN
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English

H3C

Write it 3 times (English)

@ world price
&j imports
5 exports
tariff

m quota
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