The price system and the microeconomy
(A Level)

A-Level Economics - Vocabulary

Write each word 3 times. B8N FAIRITPE = .

English oy Write it 3 times (English)
@ utility R
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English

H3C

Write it 3 times (English)

'\7' allocative
efficiency

Q Pareto optimality
54 dynamic efficiency
N market failure
(“} externality

0 public good

& information
failure

&j factor immobility

private cost

~ Drivate benefit
@ external cost

§(F external benefit

,9\)\ social cost

,9\), social benefit

Q marginal analysis
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cost

Q marginal social
cost

@ marginal private
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English

H3C

Write it 3 times (English)

O marginal social
benefit

(.?D negative
externality

# positive

externality

@ deadweight
welfare loss

@ short run
a long run

& fixed cost

J\r variable cost
total cost

— average cost
+ marginal cost
W diminishing
returns

@ returns to scale
M economies of scale
A diseconomies of
scale

total revenue

= average revenue

marginal revenue
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English

H3C

Write it 3 times (English)

normal profit

A supernormal
profit

™ subnormal profit

a market structure

,9‘)\ perfect

competition

@ monopolistic
competition

dﬂ] oligopoly

Q monopoly

Q price taker

DAO product
differentiation

@ collusion

,9,)\ cartel

@ barriers to entry

x price competition

+ .
§c> non-price
competition

A .
price
discrimination

A internal growth

}\ external growth

T3 A
L
YR 3 A

iR

Kisee o

FemZE AL

et ti35 4
i
PR

oha I

A-Level Economics ¢ The price system and the microeconomy (A Level)



English 3T Write it 3 times (English)
?\o merger It

S horizontal ftt o] — A4k

integration

T vertical Il — &AL

integration

33 conglomerate RE—H

integration

C) niche

] barriers to exit

Ll profit

maximisation

A
L o revenue
maximisation

p sales

maximisation

v/ satisficing

Z',? divorce of

ownership from control

tl principal-agent
problem
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