The macroecononly
A-Level Economics - Vocabulary

Write each word 3 times. B84 EIRITPE = .

English

H3C

Write it 3 times (English)

@ macroeconomics
national income

@ gross domestic
product

@ gross national
income

E> nominal
@ real

,9\ per capita

@ standard of living
'Y' distribution

6 informal economy

(':;) circular flow of

income

@ household

dﬂ firm

0 leakages

‘Q saving
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English

H3C

Write it 3 times (English)

taxation
&j imports
f injections
M investment

government
spending

5 exports
Aj_] equilibrium

closed economy

aggregate demand

-
6 open economy
O
=

consumption

5 net exports

LD aggregate supply

@ short-run

aggregate supply

a long-run

aggregate supply

@ productive
capacity

AlZ Macroeconomic
equilibrium

E> price level
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English

H3C

Write it 3 times (English)

® real output

f economic growth

e

actual growth

potential growth

R

productivity

business cycle

boom

recession

slump
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recovery

O
X

unemployment

)

claimant count

labour force

survey

,9\), labour force

<__) frictional
unemployment

[E]] structural
unemployment

<':;) cyclical

unemployment

Q“ seasonal
unemployment
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English 3T Write it 3 times (English)
A inflation TN

G purchasing power W) 3K 7

W deflation iRt

Wy disinflation S 5 i Ak

T consumer price
e o
index

BB weight

@ demand-pull

inflation

N cost-push inflation
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